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General Terms and Conditions of being Treated as Established Client (“T&C”)
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Before being treated as an Established Client by Well Link Securities Limited (“WLSL"), please read carefully the
terms and conditions outlined below.
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1. The Established Client shall be an existing client of WLSL with overnight trading experiences and able to
demonstrate a record of consistently meeting margin obligations and maintaining a sound financial position as
defined under the Rule 617(b) of HKFE Rules.
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2. Arecord of consistently meeting margin obligations: Consistently meeting margin obligations shall mean that
the Client should show no record of failure to meet margin obligations within an immediately preceding record period
of at least one year (or, if the Client has not been a client of WLSL for at least one year, for a period since account
opening, and with a minimum period of 3 months). In particular, the Client must demonstrate that, during the relevant
period, he/she has: no unfulfilled margin calls; no forced liquidation records; and no returned cheques. For new
clients, letters, trading records and statements or other formal documentation issued by other licensed or regulated
entities may also be acceptable forms or record for assessment.
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3. Maintaining a sound financial position: Client should demonstrate that he/she has consistently maintained a
sound financial position. The assessment should be relative to the size of the Client's portfolio, trades, outstanding
positions, etc. In assessing the soundness of the Client’s financial position, WLSL may make reference to various
types of documents in assessing the Client's financial position, such as: bank statements; securities account
statements; audited financial statements; account opening documents; credit rating reports from reputable credit
rating agencies; and/or any statements that prove the credit or financing facility available to the Client. WLSL will
also set trading limits for Established Client, based on the assessment on the Client's financial position.
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4. Day Trades: If the Established Client has a history of transacting Day Trades exclusively, WLSL shall not transact
a Day Trade on behalf of him/her unless and until the WLSL has received from the established Client collateral
adequate to cover his/her minimum margin requirements. Please refer to Rule 617(b) of HKFE Rules for details.
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5. The Established Client understands that the funds necessary to fully satisfy his/her margin obligations shall be
immediately transmitted.
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6. The initial and maintenance margin, as determined by WLSL at the sole discretion of WLSL, shall be maintained
by the Established Client in any and all accounts the Established Client may at any time maintain with WLSL. If
WLSL determines that additional margin is required, the Established Client agrees to deposit with WLSL such
additional margin upon demand by WLSL.
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7. The Established Client fully understands the risks associated with being treated as an Established Client, including
the potential of magnifying his/her profit and/or loss or even the loss of his/her entire principal, that he/she may have
to top up additional margin within a short period of time.
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8. If a new position is established by the Established Client during any trading period of any business day, a call for
the amount of minimum margin shall be issued by the close of that trading period of that business day by WLSL.
&5 % P e S H AT I BRI E R . IEE gk 82 AL 5
L4 R 1) 25 P S e (B e a2 R -

9. The Established Client authorizes WLSL, from 30 minutes before the end of the trading session which the

position is opened, at its own absolute discretion, to close out part or all of his/her positions to fulfill the minimum
requirement of the relevant overnight positions.
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10. If the Established Client decides to keep the position, the Established Client shall meet the full minimum margin
requirement (i.e. same as the minimum initial margin requirement determined by the relevant exchange or by WLSL,

whichever is higher) by funding in at least 30 minutes before the close of the trading period which the position

is established, otherwise WLSL shall be entitled to close out some or all of the Established Client’s open positions
without prior notice.
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11. The Established Client shall not be permitted to establish new position if the Client has calls for minimum margin

which are overdue for settlement.
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12. The Established Client agrees to trade with or accept service from WLSL in accordance with the terms and
conditions as set out in the Client Securities Account Agreement applicable to the type of account(s) that the client
agrees to open.
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13. WLSL may discontinue treating the Client as an Established Client without giving prior notice or obtaining
consent from the Client if the Client breaches or fails to comply with any provision of the above terms and conditions.
The assessment of established client will be subject to at least an annual review.
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[Note] Clauses 1, 2, and 4 of this T&C are applicable to HK market applications only.
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I/We have carefully read, fully understood and agreed to accept all the above application terms and conditions.

HHH Date :
ZEIPZRENZ2E Client/Authorised Signature(s) HESE Account No. :

SV. Approved by:

loor, China Merchants , Shun Tak Centre, 168-200 Connaught Road Central, Hong Kong




